
The integrated report FY14, together with the supplementary information available throughout this website, form the 
complete report for Wilson Bayly Holmes-Ovcon Ltd (WBHO), a company listed on the Johannesburg Sock Exchange 
(JSE) Ltd, for the financial year ended 30 June 2014. Our previous report, covering the financial year ended 30 June 2013, 
was published last year. Reports are produced every 12 months, coinciding with the financial year of the group, from 
1 July to 30 June. The company also reports interim results for the first six-month period of its financial year (1 July to 
31 December).

The scope of this report includes WBHO and its subsidiaries. There has been no significant change in the size, structure, ownership or 
areas of operation of the company and there are no specific limitations on the scope or boundary of this report. The consolidated data 
incorporates the company and all entities controlled by WBHO as if these are a single economic entity. Associated and joint ventures are 
equity accounted. Comparable performance data and information are provided on all material aspects of the group and its value creation 
activities without specific limitations. Where required, historical data are restated and explained. Additional information is available on 
request and there are no restatements or changes to information included in earlier reports.

In addition to applying the International Financial Reporting Standards (IFRS), the King Code of Corporate Governance Principles 
for South Africa (King III) and the JSE Listing requirements, WBHO has also been guided by the Global Reporting Initiative (GRI) 3.1 
Guidelines and the GRI Construction and Real Estate Sector Supplement (CRESS) when assessing its progress from a sustainability 
perspective. The self-assessment of the company in response to GRI 3.1 — the GRI Index — has been published on this website.

DETERmining maTERiaL iSSuES
WBHO has adopted a process to determine its material issues that is aligned with the organisational decision-making processes and the 
strategic objectives of the group. By applying the principle of materiality, WBHO determines which issues could influence the decisions, 
actions and performance of the organisation and its stakeholders.

The 2014 integrated report focuses on the issues that are material to the operations and objectives of the business during the reporting 
period. In determining what information to present and how to prioritise topics, we have been guided by (i) our strategic issues and 
objectives (which are set and reviewed by senior management on a regular basis and discussed on pages 20 to 27 of the report), (ii) 
legislative and regulatory requirements and (iii) ongoing consultation with our stakeholders (details of our engagement with stakeholders is 
presented on pages 12 to 13).

The opening Snapshot section (pages 1 to 7) and the Operating Context (pages 10 and 11) in the integrated report 2014 describe in detail 
the circumstances in which WBHO operates, the key resources and relationships on which the organisation depends, the key risks and 
opportunities WBHO faces and how material issues can affect the ability of the group to create and sustain value over time.

We measure data according to specific indicators throughout the report, particularly with reference to tables and graphs. Where feasible, 
the organisational boundaries used for collecting data reflect those used for financial reporting purposes. On the whole, data is collected 
at the operational level and then consolidated at divisional and group levels. Data is evaluated according to the policies, procedures, 
codes and guidelines that WBHO has developed to meet international best practice. Where possible, data measurements are implicitly 
defined via units of measure.

While WBHO has not yet sought external assurance on the accuracy of the sustainability information published in its integrated reports, 
the organisation recognises this as an important objective and a reflection of its commitment to sustainability. The immediate objective is 
to improve data collection and disclosure to be able to start setting meaningful quantitative targets and objectives in key areas, such as 
carbon emissions, and then to seek external assurance.

We welcome your feedback on our reporting and if you have any questions regarding the annual integrated report or its contents 
or suggestions regarding what you would like to see incorporated in future reports, please contact Shereen Vally-Kara on 
+27 (0)11 321 7200 or by email at Shereen_Vally-Kara@wbho.co.za
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